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2DOUBLE DIGIT GROWTH IN REVENUES FROM 
ASSET MANAGEMENT

186
216

243

Management Fees (in €m)

309
+25% growth 
in third party management fees

€73m
In performance related earnings

+22%

1 2021 figures proforma of the first integration of Kurma, forex and ECAF consolidation 

1

9M Q4



9M 2022 RESULTS - 08.11.2022

3STRONG AUM GROWTH YEAR ON YEAR
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4FUNDRAISING PACE ON TRACK IN A MORE 
CHALLENGING ENVIRONMENT

Third party fundraising (€bn)

9M Q4

9M 2022 RESULTS - 08.11.2022

1.6
2.4

2.9

5.2

≈ €3bn

• Successful closings in buyout
(PME IV)

• Ongoing fundraising in Digital, 
Smart City, and Biotech

• Good momentum in Private Debt 
with €0.7Bn raised in 9M

• Strong inflows from retail
(+61% over 9M)

• Launch of funds in key strategies
(Mid-Large Buyout, Growth, 
Infrastructure and Secondaries) to 
fuel 2023

• Expected fundraising for 2022 of 
around €3bn

Key developments
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5GOOD EXECUTION OF EXIT PROGRAM

(in €bn)

Exits – 9M 2022

1.1

0.8

0.6

9M 2022

2.4

Balance sheet Third party

Exits

• €2.4bn realized exits, equivalent to 
2021

• Exit program for the balance sheet
on track for 2022

• Reden Solar, Trader Interactive 
and Orolia finalized in Q3 and 
Vitaprotech to be closed in Q4

• Exit of Nest New York announced
(200 m$, 2.7x CoC)

• Average CoC multiple of 3.5x 

• Capital gains of c.€0.8 M

Key developments
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6SELECTIVE INVESTMENTS

(in €bn)

Investments – 9M 2022

Balance sheet Third party

Exits

Selective investments in category 
leaders and targeted sectors

1.0

1.4

1.4

9M 2022

3.8
Healthcare

Consumer

Financial Services

Tech-enabled Business-services

Energy transition

CORE SECTORS

(build-ups)

1.0

2.0

1.0

9M 2021

4.1

Private debt

Private Equity 
& 

Real Assets



7STRONG PERFORMANCE OF PORTFOLIO COMPANIES
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CONSOLIDATED PORTFOLIO COMPANIES 

1- at constant Eurazeo scope and exchange rate

REVENUE
€m

GROWTH COMPANIES 
(not consolidated)

+42%

ECONOMIC REVENUE1 

€m

2,728

3,761

9M 2021 9M 2022

+38%



A ROBUST FINANCIAL STRUCTURE

NET CASH 
position end sept. 22

REVOLVING 
credit facility

DRY 
powder

c.€164 m

€1.5 bn

€4.9 bn
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Q&A
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EURAZEO CONTACTS
ABOUT US

ANALYST COVERAGE

Bank of America Philip Middleton

Berenberg Christoph Greulich

CM-CIC Alexandre Gérard

Degroof Petercam Joren Van Aken 

Exane BNP Paribas Mourad Lahmidi 

Goldman Sachs Oliver Carruthers

Jefferies Matthew Hose

JP Morgan Cazenove Christopher Brown

Kepler Cheuvreux David Cerdan

ODDO BHF Geoffroy Michalet

SG Patrick Jousseaume

EURAZEO SHARES

INVESTOR RELATIONS 

Pierre 
BERNARDIN

ISIN code: 

Bloomberg/Reuters: 

Share capital 
as of June 30, 2021:

Statutory threshold 
declarations 

FR0000121121 

RF FP, Eura.pa

79,224,529

1%

Indices: 

SBF120
DJ EURO STOXX
DJ STOXX  EUROPE 600 
MSCI
NEXT 150
CAC MID&SMALL
CAC FINANCIALS 

www.eurazeo.com
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Agathe
Chanoine

pbernardin@eurazeo.com

+33 (0)1 44 15 16 76

achanoine@eurazeo.com

+33 (0)1 44 15 87 68
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DISCLAIMER
CONFIDENTIALITY
This presentation (the “Presentation”) has been prepared by Eurazeo.
This presentation may not be distributed, published or reproduced, in full or in part, and the information contained herein must not be released by its recipients to third parties.
The recipients of this Presentation undertake not to use the information received hereby for purposes other than those for which the information was communicated to them.

REGULATION
Eurazeo SE is a company listed on Euronext Paris. The recipients of information acknowledge having read and understood the provisions of applicable securities laws and market regulations relating to the use of inside
information, and in particular of EU Market Abuse Regulation (Regulation (EU) 596/2014 of the European Parliament and of the Council dated 16 April 2014) as well as article L.465-1 of the French Monetary and Financial
Code.
The recipients of information acknowledge moreover that some of the confidential information contained in the Presentation may be regarded as inside information within the meaning of such securities laws and market
regulations relating to the use of inside information.
The recipients undertake, in their name and on behalf of the companies of their group, to comply with applicable securities laws and market regulations.

DISCLAIMER
The information contained in this Presentation is provided for information purposes only. Some of the information contained in this Presentation has been obtained from published sources prepared by other parties and it
has not been independently verified. Neither Eurazeo nor the group to which it belongs nor any other person assumes any responsibility for the accuracy or completeness of the information contained in this Presentation
and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this information or opinions contained herein.
The information set out herein is provided as of the date of the Presentation and Eurazeo is under no obligation to update, complete, revise, verify or amend the information contained in this Presentation and/or to provide
to you any previous, current or future other materials in relation to Eurazeo or its products or services. Certain statements contained in this document may be statements of future expectations and other forward-looking
statements that are based on certain assumptions and involve known and unknown risks and uncertainties that could cause actual results, performance or events to differ materially from those expressed or implied in such
statements.
No information provided in the Presentation constitutes or should be used or considered as an offer to sell or a solicitation of any offer to buy the securities or services of Eurazeo or any other issuer in any jurisdiction
whatsoever. None of Eurazeo or any of its affiliates, advisors or representatives shall have any liability whatsoever for any loss howsoever arising from any use of this document or its content or otherwise arising in
connection with this document.

UNITED STATES OF AMERICA
None of the interests of funds managed by Eurazeo or any entity of its group has been registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any U.S. state or other
relevant jurisdiction.
No such registration is contemplated. Neither the U.S. Securities and Exchange Commission nor any U.S. state or other authority or securities commission has reviewed or passed upon the accuracy or adequacy of this
Presentation. Any representation to the contrary is a criminal offense. In addition, none of the funds managed by Eurazeo will be registered as an investment company under the Investment Company Act of 1940, as
amended (the “Investment Company Act”), in reliance on one or more exclusions or exemptions therefrom. Investors in any such funds will be required to make certain representations regarding their qualifications, including
that each is an “accredited investor” and a “qualified purchaser” as those terms are defined in the Securities Act and Investment Company Act, respectively. There is no public market for the interests in the funds managed by
Eurazeo and no such market is expected to develop in the future.
Accordingly, investors should be aware that they will be required to bear the financial risks of an investment for an indefinite period of time, including the risk of loss of their entire investment. Past performance is not
necessarily indicative of future results and no guarantee can be given that the investment objectives of Eurazeo will be achieved or that investors will receive a return of capital or return on any of their capital. No
representations or warranties of any kind are intended or should be inferred with respect to the economic returns or the tax consequences of an investment any fund managed by Eurazeo.
This Presentation relates to investments managed by Eurazeo, which is not registered as an investment adviser pursuant to the Investment Advisers Act of 1940, as amended. As a result, the protections of such registration
shall not be afforded to any investor in any fund managed by Eurazeo.
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