


This document includes Eurazeo’s Principal Adverse Impact Statement in the meaning of
the Regulation (EU) 2019/2088 (“"Disclosure Regulation”). It covers Eurazeo’s subsidiaries
that operate in a regulatory environment subject to European law, i.e.:

B Furazeo Mid-Cap (EMCQ)
B Eurazeo Investment Manager (EIM)

B Eurazeo Funds Management Luxembourg



POLICIES ON THE IDENTIFICATION AND PRIORITIZATION OF PRINCIPAL
ADVERSE SUSTAINABILITY IMPACTS AND INDICATORS

As presented in the Responsible Investment policy, available on our website in the Section
Responsibility, we identify principal adverse sustainability impacts at every stage of the

investment process:

B Our Exclusion Policy, available on our website in the Section Responsibility,
excludes investments deriving more than 20% of their overall revenue from
sensible sectors (coal, palm oil, nuclear energy) and in securities issued by
companies involved in highly controversial activities (such as tobacco production,
production of controversial weapons) and in serious breach with the principles of
the United Nations Global Compact. Our Exclusion Policy is an efficient instrument
to reduce principal adverse sustainability impacts, addressing for example climate
change, biodiversity loss, health, business ethics and human rights issues.

B As described in our Responsible Investment Policy, a due diligence is carried out
in the pre-investment phase in order to identify and analyse all social,
environmental, societal, sourcing, ethical and governance impacts. We consider
all environmental impacts, such as greenhouse gas emissions, biodiversity and

water.

B ESG indicators on adverse sustainability impacts are collected annually to
monitor investee companies’ impacts and progress plans. Reports on progress are

published in an annual report.

B During the divestment phase, Eurazeo evaluates ESG progress and communicates
indicators on adverse sustainability impacts to potential buyers through the

integration of ESG data in data rooms or via vendor due diligence.

A more detailed description of the ESG themes — assessed throughout the investment cycle
— can be found in Eurazeo’s Universal Registration Document.



DESCRIPTION OF PRINCIPAL ADVERSE SUSTAINABILITY IMPACTS AND OF
RELATED ACTIONS

Criteria and information examined

As described in the previous section, Eurazeo’s goal is to identify and analyze main ESG
challenges, risks and opportunities throughout the investment cycle, i.e. during pre-
investment, investment and divestment periods. The approach covers the following areas:
social, environment, societal, supply chain, ethics and governance. To conduct these
analyses, Eurazeo relies on data supplied by the companies, opinions and studies produced
by consulted experts and available public data.

Themes studied

The icons presented below correspond to the United Nations’ 17 Sustainable Development
Goals, a reference framework adopted by Eurazeo to address all ESG aspects throughout

the investment cycle:
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Impact measurement

Since 2011, Eurazeo publishes detailed impact data on a yearly basis in its Universal
Registration Document and annual sustainability report available on our website in the
Section Responsibility.



ENGAGEMENT POLICIES

Eurazeo aims to drive positive changes in real economy and help investee companies deliver

responsible value.

As a genuine partner, the Group maintains regular dialogue with the leadership teams of
the companies in which it invests, in particular during Board of Directors’ or Supervisory
Board meetings during Board of Directors’ or Supervisory Board meetings. High standards
of corporate governance are the foundations for robust growth and strategy. Eurazeo values
long-term strategy, independent and diverse board members and the implementation of

formalized procedures.

As an engaged partner, Eurazeo actively assists investee companies in identifying risks and
opportunities related to environmental, social and governance issues and in applying

business ethics principles.

The Group primarily manages unlisted assets. However, its Engagement policy regarding
shares traded on a regulated market is rolled out through the Voting policy, for which

reports are published each year.

Eurazeo monitors the outcomes of its engagement and reports on progress to investors.



ADHERENCE TO RESPONSIBLE BUSINESS CONDUCT CODES AND
INTERNATIONALLY RECOGNISED STANDARDS

Eurazeo's ESG commitment is illustrated by the adoption of the following codes and
standards:

B The Non-Financial Performance Statement

The Duty of Vigilance Law

The Sapin Il Law

The 10 principles of the United Nations Global Compact

The Initiative Climat International

The United Nations Sustainable Development Goals (SDGs)
The Principles for Responsible Investment (PRI)

The Task Force on Climate-related Financial Disclosure (TCFD)
The Global Reporting Initiative (GRI)

The CDP’s climate change questionnaire

The Shift Project

The French Business Climate Pledge

The France Invest Charter of Commitments for Investors in Growth
The Investor Agenda initiative

The Science Based Targets Initiative

The EU Sustainable Finance Disclosure Regulation
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This document has been prepared by Eurazeo and/or its partners,
and is intended solely for the recipient. It is for information
purposes onlyand should in no way be construed as a solicitation
or an offer to buyor sell financial instruments, nor as legal, tax or
financial or any otherkind of advice. No investment decisions
should be based solely on the information contained in this
document. This document has not beenapproved by a regulatory
body. Recipients are encouraged to contacttheir own advisers for
an analysis of any information contained in thisdocument. The
information presented does not purport to be exhaustive relative
to the recipient’s requirements.

This document was prepared as of the date shown using public
information, information provided by the recipient, data owned
by Eurazeoand information protected by confidentiality laws.
Eurazeo takes the greatest care to ensure the quality of the
information supplied. However, this information is not
guaranteed by Eurazeo and is subject to change at any time
without prior notice. None of the information in this document
should be considered as a promise, commitment or past orfuture
representation.

All projections, assessments, statistics, surveys, analyses and
quantitative information contained in this document involve
subjective assessments for which Eurazeo may not be held liable.
Past performanceis not an indicator of future performance.

Any reproduction or dissemination, whether in full or in part,
without prior written authorization from Eurazeo is strictly
prohibited. Eurazeo may not be held liable for any unauthorized use
of this document by a third party.
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